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B. Other NIPA and NIPA-Related Tables

Monthly Estimates

D47

Table B.1 presents the most recent estimates of personal income and its components and the disposition of personal

income.

These estimates were released on May 27, 2004, and they update the results of the 2003 comprehensive NIPA

revision that were published in the April 2004 Survey.

Table B.1. Personal Income and lts Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

2003 2004
2002 20037
Mar. Apr. May Jun Jul. Aug Sep. Oct.” Nov.” Dec.” Jan.” Feb.” Mar.” Apr.p
Personal Income 8,910.3| 9,208.0 9,086.6 9,100.8| 9,151.0| 9,186.0| 9,226.7| 9,254.6| 9,287.6| 9,332.9| 9,386.9| 9,423.3| 9472.7| 95205 9,561.7| 9,616.3
Compensation of employees, received 6,019.1| 6,2030| 6,136.2| 6,1421| 6,171.4| 6,1849| 6,2084| 62320| 62478 6277.6| 63152| 63132| 63723| 6411.8| 64404 64748
Wage and salary disbursements 49746| 51002| 50475| 5051.6| 50774 5087.6| 51036| 5121.4| 5131.4| 51564| 5189.2| 5184.3| 52232| 52504| 5267.6| 52953
Private industries................ 41147| 42026| 4,1533| 4,155.4| 4,1787| 4,1839| 42040| 4220.8| 4,231.6| 42559| 4,2887| 42817 43148| 4,3395| 43533| 43756
Goods-producing industries 1,010.9| 1,0108| 1,005.4| 1,000.0| 1,003.4| 1,006.8| 1,003.9| 1,007.0{ 1,011.1| 1,019.3| 1,030.1| 1,030.6| 1,038.7| 1,043.5| 1,048.0| 1,051.9
Manufacturing................. 675.7 671.4 669.5 664.2 666.6 668.7 665.9 667.2 669.7 674.9 683.6 684.1 688.3 691.8 692.6 694.9
Service-producing industries.. 3,103.7| 3,191.8| 3,147.8| 3,1554| 3,175.3| 3,177.1| 3200.1| 32139| 32205| 3,236.6| 32586 3,251.2| 3.276.2| 3,2959| 3,3053| 3,323.6
Trade, transportation, and utilitie: 8447 863.9 858.7 857.3 860.2 860.9 862.3 866.5 867.4 874.9 878.3 8735 882.0 887.3 890.5 893.6
Other services-producing industries........... | 2,259.0| 2,327.9| 2289.2| 2,298.1| 23151| 2,316.2| 2,337.8| 2347.3| 2353.1| 2361.7| 2380.3| 2377.7| 2394.2| 2408.6| 24148| 2430.0
Government 859.9 897.7 894.2 896.2 898.7 903.7 899.6 900.6 899.8 900.4 900.5 902.6 908.3 911.0 914.3 919.7
Supplements to wages and salaries.................... 1,0445| 1,1028| 1,088.8| 1,0904| 1,094.0| 1,097.3| 1,1048| 1,1106| 1,1165| 1,121.3| 1,126.0| 1,128.9| 1,149.2| 1,161.4| 1,1728| 1,179.6
Employer contributions for employee pension
and insurance funds... . 680.4 724.0 713.1 7147 717.6 719.6 725.9 730.7 735.6 738.7 7413 744.4 754.8 765.0 775.3 780.6
Employer contributions for g
insurance 364.1 3788 375.7 375.7 376.4 3777 378.9 380.0 380.8 382.6 384.7 384.5 394.3 396.4 397.5 399.0
Proprietors’ income with IVA and CCAdj.............. 797.7 846.9 818.0 822.6 839.5 854.3 859.8 858.1 864.8 867.4 873.9 881.6 884.1 891.1 906.9 918.8
Farm 14.3 19.5 14.2 16.2 20.0 23.8 225 214 20.5 225 23.9 237 18.9 18.7 19.0 21.0
Nonfarm 783.4 827.4 803.9 806.4 819.5 830.5 837.2 836.7 844.3 844.9 850.1 857.9 865.2 872.4 887.9 897.8
Rental income of persons with CCAdj 173.0 164.2 168.1 160.8 153.3 146.2 151.4 157.0 162.6 172.9 182.9 193.1 190.4 187.8 184.9 183.9
Personal income receipts on assets 1,3785| 1,393.3| 1,387.1| 1,388.4| 1,390.2| 1,391.9| 1,390.5| 1,389.2| 1,388.0| 1,396.4| 1,405.1| 14140 1413.9| 1413.9| 14140| 14210
Personal interest income.... 982.4 964.6 966.7 965.5 964.9 964.3 960.7 957.1 953.4 959.5 965.7 971.9 969.1 966.4 963.6 967.8
Personal dividend income .. . 396.2 428.7 420.4 422.9 425.3 427.6 429.8 432.2 434.6 436.9 439.4 4421 444.8 447.6 450.4 453.2
Personal current transfer receipts........... .| 12922 13775| 13475| 1357.4| 13686| 1,3831| 1,3935| 1397.4| 14052| 14030| 13986 14098 14168 14251| 14269| 14322
Government social benefits to persons........... | 1,249.5| 1,3316| 1301.3| 1311.9| 1324.1| 1339.7| 13484| 1351.3| 1358.1| 13552| 1,350.9| 1,3622| 1,369.4| 17377.4| 13789 1,383.8
Old-age, survivors, disability, and health
insurance benefits ...........c..coevvreevirenienne 710.3 7437 736.2 7376 7437 7441 7433 746.8 746.7 7511 752.9 760.7 763.5 7747 776.5 781.2
Government unemployment insurance
benefit 534 55.6 55.6 55.5 534 60.0 59.3 57.3 59.2 58.4 53.0 55.3 50.4 44.9 417 38.8
Other 485.8 532.3 509.4 518.8 526.9 535.7 545.7 547.2 552.2 545.7 544.9 546.2 555.4 557.8 560.7 563.8
Other current transfer receipts, from business
(net) 426 45.9 46.2 455 445 43.4 451 46.1 4741 47.8 477 476 475 477 47.9 484
Less: Contributions for government social
insurance 750.3 776.8 770.4 770.4 7721 7744 776.8 779.2 780.9 7844 788.9 788.4 804.9 809.2 811.3 814.5
Less: Personal current taxes ............c..eveeeveenne 1,053.1 991.4| 1,0039| 1,000.0/ 1,000.0| 1,000.5 925.9 885.0| 1,0045| 1,011.6| 1,019.3| 1,022.2 986.1 991.7 995.8| 1,0035
Equals: Disposable personal income. 78572 8216.5| 8,082.7| 8,100.8| 8,151.0| 8,185.6 | 8,300.8| 8,369.6| 8,283.0| 8,321.3| 8,367.6| 8,401.1| 8,486.6| 8,528.8| 85659 8,612.8
Less: Personal outlays................... 7,674.0| 8,0430| 79239| 7907.7| 7.956.8| 80058 80724 8142.2| 87140.8| 8153.0 87206.2| 8266.4| 83074 8336.9| 8379.1| 8409.4
Personal consumption expenditures 7,385.3| 7,757.4| 7,634.7| 7.6229| 7,6737| 7,7242| 7,7924| 78601| 7,856.6| 7,864.7| 7916.8| 7,9759| 8,018.0| 8,048.8| 8,092.4| 8,120.5
Durable goods......... 911.3 941.6 905.0 917.0 926.5 934.9 960.9 990.5 973.9 956.0 961.2 983.7 949.1 954.8 963.9 971.4
Nondurable goods .. .| 2,086.0| 22097 2,192.6| 2,161.6| 2,164.3| 2,186.4| 2209.7| 2239.6| 2240.7| 2246.3| 2266.9| 2273.4| 23147| 23250| 2,346.4| 2,344.1
Services 4388.0| 4,606.2| 4537.1| 45443| 45828| 4,6028| 4621.8| 46300| 46420| 46623 46887 4,7188| 4,7542| 4769.0| 4,782.1| 4805.0
Personal interest payments ' . 194.7 185.4 187.5 185.2 183.2 181.2 182.9 184.6 186.3 187.0 187.6 188.3 186.4 184.6 182.7 184.5
Personal current transfer payments . 94.0 100.2 101.7 99.6 100.0 100.4 97.1 97.6 98.0 101.4 101.8 102.3 103.0 103.5 103.9 104.4
To government 58.6 63.1 61.7 62.1 62.5 62.9 63.3 63.7 64.1 64.4 64.9 65.3 65.7 66.1 66.6 67.0
To the rest of the world (net)........coccervevereveenne 35.4 371 40.1 375 375 37.5 33.9 33.9 33.9 37.0 37.0 37.0 374 37.4 374 374
Equals: Personal saving ..............cccccovevvnvnenne 183.2 173.5 158.8 193.1 194.2 179.8 228.4 227.3 142.2 168.3 161.3 134.6 179.2 191.9 186.8 203.5
Personal saving as percentage of disposable
Personal iNCOME ........ceeureemmeremerrenreenenrinenes 2.3 2.1 20 24 24 22 28 27 1.7 2.0 1.9 1.6 241 2.3 22 24
Addenda:
Disposable personal income:
Billions of chained (2000) dollars 2 ................. 759.7| 7.801.1| 7681.4| 77164| 77633| 77806| 78799 79322| 78365 78705 79163 7931.6| 7981.8| 8006.1| 80185 8,052.0
Per capita:
Current dollars............... 28,227| 27,849 27,890 28,041| 28,136| 28507| 28,717| 28,395| 28502| 28,637 28,730 29,001| 29,125 29,.230| 29,367
Chained (2000 dollars)... 26,800 | 26/467| 26,567 | 26,707 | 26,744| 27,062 27,217| 26,864| 26,958 27,092| 27,124| 27276| 27,340| 27,362| 27,455
Population (midperiod, thou: 291,085| 290,228 | 290,451| 290,686 | 290,929 | 291,179 | 291,446 291,709 | 291,958 | 292,195| 292,418 | 292,630 | 292,838 | 293,055| 293,281
Personal consumption expenditures:
Billions of chained (2000) dollars 71404 | 723652| 72557| 7261.1| 7308.7| 7.3421| 72397.3| 74494 | 74331| 74386| 74898 75302| 7541.1| 75555 75753 7,591.7
Durable goods 957.2| 1,027.5 974.3 990.5| 1,006.4| 1,0184| 1050.1| 10857 1071.6| 10549 10647 1,093.0/ 10520 10583 1,067.9| 1,076.1
Nondurable goods .. .| 2,0436| 2,121.0| 2,091.9| 2,081.3| 2,097.6| 2,111.7| 2,1284| 2,1438| 2,130.7| 2,1438| 2,1709| 2,1726| 2,196.4| 2,196.4| 2,199.3| 2,953
Services 41418 42257| 4192.6| 4,194.1| 4211.1| 4219.8| 4230.5| 4236.3| 47244.8| 4251.4| 42669 42809 43022 4311.0| 43194| 43324
Implicit price deflator, 2000=100 ............cc....... 103.429 | 105.325| 105.224| 104.982| 104.993| 105.204| 105.341| 105.513| 105.703| 105.733| 105.705| 105.924| 106.328| 106.533| 106.832| 106.970
Personal income, current dollars..................... 2.3 33 0.4 0.2 0.6 0.4 0.4 0.3 0.4 0.5 0.6 0.4 0.5 0.5 0.4 0.6
Disposable personal income:
Current dollars 5.2 46 0.6 0.2 0.6 0.4 1.4 0.8 -1.0 05 0.6 04 1.0 05 0.4 0.5
Chained (2000) dOIArs .........cc.crvevrereeereerreeenns 38 27 03 05 0.6 0.2 1.3 0.7 -1.2 0.4 06 0.2 0.6 0.3 02 0.4
Personal consumption expenditures:
Current dollars 438 5.0 0.6 -0.2 0.7 0.7 0.9 0.9 0.0 0.1 0.7 0.7 0.5 0.4 0.5 0.3
Chained (2000) dollars ............cccccvvvuerrevevrnneens 34 3.1 0.4 0.1 0.7 0.5 0.8 0.7 -0.2 0.1 07 05 0.1 0.2 0.3 0.2
P Preliminary 3. Population is the total population of the United States, including the Armed Forces overseas and the institutional-
"Revised ized population. The monthly estimate is the average of estimates for the first of the month and the first of the following

CCAdj Capital consumption adjustment.

IVA  Inventory valuation adjustment.

1. Consists of nonmortgage interest paid by households.

2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.

month; the annual estimate is the average of the monthly estimates.
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